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FEBRUARY 1964

$1 Billion Tax Cut Adopted

O
C
TO

BER 1973

Arab Oil Embargo

N
O
VEM

BER 1979

Iran Takes Hostages

D
EC

EM
BER 1980

Prime Rate Hits 21%

D
EC

EM
BER 1986

Iran Contra A�air

N
O
VEM

BER 1994

Republicans Win Congress

O
C
TO

BER 1997

Hong Kong Rout, 

World Markets Plunge

JUN
E 1950

South Korea Invaded

O
C
TO

BER 1956

Suez Canal Crisis

AUG
UST 1945

Japan Surrenders

D
EC

EM
BER 1933

Prohibition Ended

O
CTO

BER 1929

Stock Market Crash

AUG
UST 1991

USSR Splits

AUG
UST 1990

Iraq Invades Kuwait

O
C
TO

BER 1987

Black Monday – Market Drops 21%

JULY 1953

Korean Armistice

O
C
TO

BER 1957

Sputnik Launched

N
O
VEM

BER 1963

Kennedy Assassinated

JAN
UARY 1973

Vietnam Agreement

M
ARCH 1933

Banks Closed

D
EC

EM
BER 1941

Pearl Harbor Attacked

M
AY 1945

Germany Surrenders

JULY 1992

Fed Cuts Discount Rate to 3%

JAN
UARY 1991

Gulf  War

N
O
VEM

BER 1989

Berlin Wall Comes Down

AUG
UST 1987

Greenspan Becomes Fed Chairman

D
EC

EM
BER 1982

Unemployment Hits Postwar High

M
ARC

H
 1980

Hunt Brothers Silver Crisis

JAN
UARY 1961

U.S., Cuba Break Relations

M
AY 1970

Liquidity Crisis

SEPTEM
BER 1939

World War II Started

JAN
UARY 1934

Gold Revalued to $35/oz.

APRIL 1942

Price Controls Initiated

AUG
UST 1949

Foreign Currency Devalued

World War II

Korean War

Vietnam War

Gulf War

Iraq 
War

D
EC

EM
BER 1999

Markets Fly,

Y2K Fears Fizzle

D
EC

EM
BER 2000

George Walker Bush 

Elected 43rd President

SEPTEM
BER 2001

Terrorist Attacks on 

New York and Washington

M
ARC

H
 2003

U.S. & Coalition

Wage War in Iraq

JULY 2002

WorldCom Bankruptcy, 

Largest in U.S. History

AUG
UST 1974

Nixon Resigns

AUG
UST 1971

Wage-Price Freeze

M
ARC

H
 2007

Subprime Meltdown

N
O
VEM

BER 2008

Barack Obama 

elected president

D
EC

EM
BER 2008

Bernard Mado� charged 

with securities fraud
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S&P 500 Index

1928 – 1929

17.6%

Average Annual Total Return
Price change plus dividends reinvested

1930 – 1939

5.3%
1940 – 1949

10.3%
1950 – 1959

20.8%
1960 – 1969

8.6%
1970 – 1979

7.5%
1980 – 1989

18.2%
1990 – 1999

19.0%

S&P 500 Composite Index 1928 – 2008    11.3%

2000 – 2008

-1.6%
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